
 

Money Quiz Time 

Teacher Support 

Use the attached Quiz Time to test student money knowledge. Correct answers are 
highlighted in blue.  

 

Lesson 1. Credit Cards 

If you make the minimum payment on credit cards, will this cost you more or less to 
pay for goods and services? 

 Less 

 More 

In the preceding example, how long did it take to pay off the smart phone, was it 5, 7 
or 11 years? 

 5 years 

 7 years 

 11 years 

In the preceding example, how much more did the €500 smart phone cost using the 
minimum payment option? Was it €457, €400, €350 

 €457 

 €400 

 €350 

Lesson 2. Needs & Wants  

Advertising, Celebrities, Family & Friends, all have an impact on the 
buying decisions we make on a day to day basis? 

 
In general each person makes up their own mind independently on what to buy, 
without being influenced. 

 In general our buying decisions are subject to influence by others 

Housing and Food are: 

 Basic needs? 

 Luxuries? 

What should you prioritize? Needs or Wants. 

 Wants 

 Needs 

 Needs and Wants 



 
 

Lesson 3. Secured & Unsecured Loans (Kaboom) 

Is a car loan a Secured or Unsecured loan? 

 Secured 

 Unsecured 

When borrowing, is it generally less or more expensive to get a secured loan? 

 more expensive 

 less expensive 

If you fail to pay an unsecured loan, the lender has no comeback? 

 True 

 False 

 Technically True, but they can still give you a poor credit rating 

 

Lesson 4. Personal Investing 

Stocks, Bonds, Property, Deposits. 

 Are places where wealthy people you see on TV invest their money. 

 
Are places where ordinary people can invest their money to achieve long term 
growth. 

 Are forms of gambling that are very similar to betting on horse races. 

A Stock is: 

 A form of loan you can take against a company? 

 A piece of a company you can buy and own (also known as a Share)? 

Not putting all your investment eggs into the same basket is called? 

 Consolidation 

 Diversification 

 

 

 

 

 

 

 



 
 

Lesson 5. Interest & APR 

Over time, does interest work in your favour or against you? 

 In your favour. 

 Against you. 

 Depends, on whether you save or borrow. 

Choose the two critical factors which influence the accumulation of interest? 

 Time 

 Size of the bank you deposit your money with 

 Rate 

 Current Account 

In the example, how much did the borrower approximately pay in interest on the car 
loan? 

 €130 

 €1,300 

 €13,000 

 

Lesson 6. Taxation – The Disappearing Money Act 

On a marginal rate of tax, for every €100 earned, how much does the Irish 
government take? 

 €20 

 €41 

 €59 

What is the lower rate of tax called? 

 Standard Rate 

 Ordinary Rate 

What is the Standard rate of income tax in Ireland? 

 20% 

 41% 

 59% 

 

 



 
 

Lesson 7. Budgeting 

In personal budgeting, a simple trick to track your spending can be to: 

 Only spend what you have in your pocket 

 Ask for receipts 

Income is one pillar of personal budgeting, what is the other? 

 Interest 

 Expenses 

 Tax 

What is personal budgeting? 

 A way for others to control how you spend. 

 A way for you to be in control of how you spend. 

Lesson 8. Personal Credit Reports 

A Personal Credit Report is used by banks to evaluate if they will lend you money? 

 True 

 False 

Where is your Personal Credit Report stored? 

 The Irish Central Bank 

 The Irish Credit Bureau 

 The Revenue Commissioner 

How one repays an Unsecured loan is not reported to the Irish Credit Bureau? 

 
True, your monthly repayments on Unsecured loans are not reported to the Irish 
Credit Bureau. 

 
False, all loan repayments are electronically reported to the Irish Credit Bureau, 
every month. 

 

 

 

 

 

 

 



 
 

Lesson 9. Time cost of money 

In the case of the 30-year mortgage, was the monthly repayment lower or higher 
than on the 15-year loan? 

 The same 

 Higher 

 Lower 

In the case of the 15-year loan, even thought the monthly repayment was much 
higher than the 30-year mortgage, was it less or more expensive to buy the 
house in the end? 

 The same 

 More expensive 

 Less expensive 

In the example, is it cheaper or more expensive to pay off the loan early? 

 Cheaper 

 More expensive 

 The same 

 

Lesson 10. Personal Insurance 

What is the primary factor that impacts the cost of insurance paid by consumers? 

 Insurance provider 

 Risk 

In the case of car insurance, Age and Driving History are two significant risk factors? 

 True 

 False 

Which is the odd one out? 

 Health Insurance 

 Travel Insurance 

 Car Insurance (difference: this one is compulsory) 

 

 

 

 



 
 

 


